Prime Bond Street Corner Development

32,355 Square Foot Development

8-12 Bond Street

Block / Lok: 530/ 62, 64
Lot Size (Approx.): 26" x 100° (8 Bond Street)
42.11" x 100.5° (10-12 Bond Street)
Lot Area (Approx.): 6,471 SF
Assessment: $455,130 (07/08)
R.E. Taxes: 45,782 (07/08)
Zoning: M1-5B
FAR: 5.00

Total Buildable: 323555F
.ﬁm Fr-lﬂ: ﬂipw

Property Description: Massey Knakal Realty Services (“Massey Knakal™) and Eastern Consolidated (“Eastern”™) have
been retained by ownership to arrange for the sale of 8 and 10-12 Bond Street (A K.A. 358-364 Lafayetie Street), a
688" wide by 100.5 deep (Approx. ) imegular lot currently containing a three (3) story building a1 8 Bond Street and two
contiguous one (1) story buildings with parking and signage at 10-12 Bond Street (A.K.A. 358-364 Lafayette Street). This
exciting and rare site can be delivered vacant which allows for immediate development to meet the ever increasing hotel/
commercial office demand in New York City. Alternatively, a developer could obtain a special permit for residential use
from the city, a precedent that has been set by a variety of projects in the immediate area. Currently, the site is generating
approximately $321,000 annually. All of the current leases are cancellable on either 30 or 90-day notice. The ownership
of this property consists of the fee simple interest at 8 Bond Street and a leaschold interest at 10-12 Bond Street (A KA.
358-364 Lafayette Street). There are approximately 95 years remaining on the long term ground lease which calls for
9% increases every five (5) years. The rent is $240,000 per annum until June 18, 2008 at which point it will escalate to
£261,600 per annum for the next five years. This property represents a truly rare opportunity to capitalize on the strong
demand for a premier residential, commercial, or hotel development site on one of the most sought after streets not only
it MaHo, but in all of Manhattan,

For further information or fnspection, please comtact Exclusive Agenis:
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Prime Bond Street Corner Development
32,355 Square Foot Development

B-12 Bond Street
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